
CarVal 
Investors LP

100%

7%

CVIC II 
Lux Master SARL

8%

10%

12%

8%

8%

CVIC II 
Master DAC

100%

Feniton 
Property Finance

Holdings DAC

Feniton 
Property Finance

DAC

100%

92%

90%

88%

92%

92% 100%

Moorswater
Master DAC

General partner

Constantine 
Limited Partnership

Moorswater
GP DAC

5%

10%

FOF 
Lux Master SARL

48%

65%

33%

CVI CVF II 
Lux Master SARL

100%

100%

CVI CVF II Lux
Sub Holdings SARL

100%

CVI CVF II Lux
Holdings SARL

Feeder fund

CVI Credit 
Value Fund B II LP

CVI CVF II 
Master Fund II LP

9%

8%

19%

20%

7%

14%

12%

CVI AA Lux
Master SARL

9%

17%

19%

18%

15%

5%

15%

CVIC
Lux Master SARL

25%

43%

38%

90%

100%

12%

CVI CVF III 
Lux Master SARL

2%

5%

3%

3%

3%

4%

CarVal GCF 
Lux Master SARL

2%

Project Poseidon

Cheldon 
Property Finance

DAC

Project Connacht

100%

Gulland
Property Finance

Holdings DAC

Gulland
Property Finance

DAC

Project Quartz

Alpheus 
Hellas DAC

24%

51%

CVI CVF IV 
Lux Master SARL

2%

5%

5%

5%

CVI AV 
Lux Master SARL

Project Earth

100%

Callington
Property Finance

DAC

Callington
Propco DAC

Project Club and Bank 
of Scotland loans

Car Park

100%

Intertrust
Corporate Services 

2 (Ireland) Ltd

Guarantees
funding

Dianthus 
Finance DAC

Carval Investors
(Ireland) DAC

100%

100%

Australian loans

100%

Launceston
Property Finance

Holdings DAC

Launceston
Property Finance

DAC

Project Stone

Manzana 
Funding DAC

Est. 10 July 2018

55%

55%

100%

Pentire
Property Finance

Holdings DAC

Pentire
Property Finance

DAC

Project Parasol

Sandi
Assets DAC

19%

Project Makalu

Stapleford
Finance DAC

IBRC unsecured
loans

3%4%

CVI CHVF 
Lux Master SARL

Vanguard
Property Finance

DAC

85%

CVF Lux 
Master SARL

Project Pittsburgh

Aether 
Hellas DAC

100%

Gaia 
Holdings SARL

Project Mirror

100%

Deele
Investment 

Holdings SARL

Dennett
Property 

Finance II DAC

Project Deenish

100% 100%

Bohai
Investment 

Holdings SARL

Sanggan
Property 

Finance DAC

Est. 27 June 2018

Jinsha
Property 

Finance DAC

Est. 28 Sept 2018

Debt
agreement

Otterham
Property Finance

Holdings DAC

Otterham
Property Finance

DAC

Project Omni

100%

Omni
Investment 

Holdings SARL

100% 100%

Intertrust
Nominees (Ireland)

Ltd

Pera Assets DAC

100%

100%

CVIC II Lux
Sub Holdings SARL

CVIC II Lux
Holdings SARL

100%

100%

CVI CVF III Lux
Sub Holdings SARL

CVI CVF III Lux
Holdings SARL

100%

CVI CVF III 
Master Fund II LP

100%

Presumed

CVIC
Master Fund LP

100%

100%

CVI AA
Sub Holdings SARL

CVI AA Lux
Holdings SARL

100%

CVI AA 
Master Fund II LP

14% 12% 13%

CVI AA
Cayman Finance

Corporation

100%

100%

100%

FOF Lux
Sub Holdings SARL

FOF Lux
Holdings SARL

100%

FOF 
Master Fund II LP

Far Red
No2 DAC

Project Far

100%

100%

CVI CHVF Lux
Sub Holdings SARL

CVI CHVF Lux
Holdings SARL

100%

CVI CHVF 
Master Fund II LP

100%

100%

CarVal GCF Lux
Sub Holdings SARL

CarVal GCF
Lux Holdings SARL

100%

Presumed

CarVal GCF
Master Fund II LP

PPNs to subsidiaries

100%

CVF
Master Fund III LP

100%

100%

CVI CVF IV Lux
Sub Holdings SARL

CVI CVF IV
Lux Holdings SARL

100%

Presumed

CVI CVF IV
Master Fund II LP

100%

100%

CVI AV Lux
Sub Holdings SARL

CVI AV
Lux Holdings SARL

100%

Presumed

CVI AV
Master Fund II LP

Naranja
Finance DAC

Project Escullos

Corporate services
provider and

temporary owner of
subsidiaries following

registration

4%5% 4%

CarVal GCF
Cayman Finance

Corporation

59% 55% 53%

CVI CVF IV
Cayman Finance

Corporation

4% 4%5%

CVI AV
Cayman Finance

Corporation

18% 19%17%

CVIC
Cayman Finance

Corporation

8%

8%

CVI CCOF
Cayman Finance

Corporation

CVIC II 
Master Fund II LP

Presumed

CVI CCOF
Master Fund I LP

Hedge fund manager

CarVal's Irish vulture funds corporate structure


